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Meiji 1

Kawashimaya Shoten

The Nikko Securities Co., Ltd

‘Yamauchi-Unosuke Trading Co.

Taguchi-Juichi Trading Co.

Dissolution of “zaibatsu”
business conglomerates

Kawashimaya Securities Co., Ltd §
aMerger
I Nikko Securities Co., Ltd
Kawashimaya Shoten Co., Ltd Merger
Nikko Cordial Securities Inc.

Kyodo Seculities Co., Ltd.
Yamau Securities Capital alliances with
Co.,Ltd. Sumitomo Group companies

Taguchi Securities Capital alliances with ) »

Co?,Ltd. Sumitomo Group companies SMBC Friend Securities Co., Ltd:
Taguchi Trading Co., Ltd. Meiko Maruya Meiko National Securities Co.,Ltd.
Securities

Co., Ltd.

Izumi Securities Co.,Ltd.

Merger

Meiko Securities Co.,Ltd.

Meiko Securities Co.,Ltd.

National Securities Co.,Ltd.

National Securities Co.,Ltd.
National Tabayashi Securities Co., Ltd.

Merger

Yamatane
Securities Co.,Ltd.

IYamazaki Securities Co.,Ltd.
Yamazaki-Taneji Trading Co.
Ilshino Securities Co.,Ltd. The Shinyei Ishino

N Merger
Securities Co.,Ltd.

Ishino-Sadao Trading Co.
Shinyei Securities Co.,Ltd.
Tokyo Shinyei Securities Co.,Ltd.

Izumi Securities Co.,Ltd.

SMBC Nikko Securities Inc.I

Merger fuml  BELYIE]]
Nikko Securities Inc.

SMBC Friend
Securities Co., Ltd.

Sakura Friend Securities Co.,Ltd.



